PROMOTE ECONOMIC INCENTIVES FOR BEHAVIOURAL CHANGE

Adapt individual decisions to collectively agreed goals.

Economic Policy Instruments (EPIs) are incentives traditionally classified in: pricing (e.g. water tariffs),
environmental taxes and charges, subsidies (on products and practices), trading (e.g. tradable permit for
pollution or water abstraction, compensation mechanisms, payments for environmental services) and finally
voluntary agreements and risk management schemes (such as insurances or liabilities). EPIs can
significantly improve an existing policy framework by incentivising, rather than commanding, behavioural
changes that may lead to adaptation. EPIs can spur behavioural change through incentives or disincentives,
change conditions to enable economic transactions or reduce risk.

Improved environmental quality and economic efficiency; better social distribution of the burden to achieve
the desired objective.

Public participation and social acceptance of the proposed tools.

Direct costs (e.g. cost of paying the tax) and transaction costs (e.g. the time and money cost of getting to
the market, finding a buyer or seller, negotiating a purchase, consummating the trade, and returning from
the market).

International and national government, citizens.

e Short term (1-4 years)

e Germany

e Spain

e Switzerland
e Spain

e Belgium

Variation in the needs, opportunities, and constraints of each country; variation in the capacity to
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https://climate-adapt.eea.europa.eu/metadata/case-studies/four-pillars-to-hamburg2019s-green-roof-strategy-financial-incentive-dialogue-regulation-and-science
https://climate-adapt.eea.europa.eu/metadata/case-studies/infrastructure-and-economic-incentives-to-reduce-vulnerability-to-drought-in-segura-and-tagus-basins
https://climate-adapt.eea.europa.eu/metadata/case-studies/green-roofs-in-basel-switzerland-combining-mitigation-and-adaptation-measures-1
https://climate-adapt.eea.europa.eu/metadata/case-studies/zaragoza-combining-awareness-raising-and-financial-measures-to-enhance-water-efficiency
https://climate-adapt.eea.europa.eu/metadata/case-studies/ghent-crowdfunding-platform-realising-climate-change-adaptation-through-urban-greening

implement economic instruments across different regions or sectors within each country.

e Adaptation
e Mitigation

e Soft

e Agriculture / Forests / Land use
Energy
Urban settlement

Other

Region / Country

https://climate-adapt.eea.europa.eu/metadata/adaptation-options/economic-incentives-for-behavioural-cha
nge
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